


Disclaimer

Save to the extent required by law, neither Hikma Pharmaceuticals PLC nor any of its affiliates (Hikma), nor any other party, is under any duty to update or inform you of any changes to such
information. In particular, it should be noted that the financial information relating to Hikma contained in this document may not have been audited and in some cases is based on management information
and estimates.

No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf
of Hikma or its directors, officers or employees, advisors or any other person as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is
accepted for any such information or opinions or any use which may be made of them.

Certain statements in this presentation, are forward-looking statements, including under the US federal securities laws, including the Private Securities Litigation Reform Act of 1995. By their nature,
forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking
statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Any forward-looking statements made by or on
behalf of Hikma speak only as of the date they are made and are based upon the knowledge and information available to the directors on the date of this presentation.

Forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. Hikma does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak as only of the date of this presentation.

By participating in, listening to or accessing this document or by accepting any copy of this document, you agree to be bound by the foregoing limitations.

All names, logos, and trademarks are properties of their respective owners and are used for identification purposes only.
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Delivering a strong first half performance
with growth in all three businesses

$1,427m $401m $451m

$222m

128.5¢

Core
EBITDA?

@ 30%

Core
operating profit

Corel
revenue

1H22 1H22

1H22
$1,213m / 18% $296m @35% $346m

Operating
cash flow

1H22
$169m

Core basic
earnings per share

1H22

92.1¢ 7) 40%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments set out in Note 5 of the Group consolidated financial statements. Core results are a non-IFRS measure and a reconciliation to reported IFRS measures is

provided in our 2023 interim results press release

2EBITDA is earnings before interest, tax, depreciation, amortisation, impairment of property, plant and equipment and intangible assets and other items. EBITDA is a non-IFRS measure. For the purposes of the leverage calculation, EBITDA is calculated for trailing twelve months

ended 30 June 2023. See 2023 interim press release for a reconciliation to reported IFRS results.
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Benefitting from a growing portfolio in the US and investing for the future ,{/

‘2

US generic injectables
market share by volume?

Top three manufacturers
make up

46%

of the market

Fresenius l‘

Pfizer Hikma

1IQVIA MAT May 2023, generic injectable volumes
by eaches. Excludes branded generics, Grifols, Henry
Schein and Becton-Dickinson
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Benefitting from an
expanding portfolio

/;(‘

—* >150

Injectable products
in portfolio

With top 10

North America
injectables revenue

—® Launched

11

Products into
shortage situations
since 2020

contributing to <40% of

Expanding capacity

Investing in new high-speed
filling lines in Cherry Hill and
Portugal, which will add

15% to 20%

in filling capacity annually

Enhancing pipeline

Differentiated
NTEs/505b2s

19%

54%
Conventional

28%
Complex



Strengthening foothold in Europe and expanding into new markets

EU Injectables 1H23
sales by country

Germany

48%

Agile and short supply chain
enabling us to respond to market
shortages

Expanding our sales channels
into new areas

Investing in upgrading and
expanding our manufacturing
facility

Other
12%

.—
Portugal Italy
9% 29%

Diversifying our sales channels

Investing in expanding
manufacturing capacity
— adding new filling line

Hikma Pharmaceuticals PLC

Good progress building our
presence in new markets

&

France -« eight employees
» 31 products approved

» Growing portfolio with
22 products currently
being marketed

&

Spain  * one employee
» 32 products approved

» Growing portfolio with
12 products currently
being marketed



Leveraging established presence and strong
commercial capabilities in MENA

Revenue drivers in 1H 2023

Biosimilars (existing portfolio):

» Grew our market share in immunology and oncology in private and public sector
in some of our largest markets

» Pull-forward in revenue due to timing of tenders

2022 Reported

New launches:
» Successful tender bidding in North Africa driving good launch contribution

» Continued to roll out our biosimilar portfolio across MENA, including Herzuma
and Truxima in Algeria

» Other launches include oncology and anti-infective products

Base business (excl biosimilars):
« Benefitting from our broad portfolio and strong commercial capabilities
» Capitalising on our local presence across our key markets

Hikma Pharmaceuticals PLC

FX

Sudan

2023




Branded




Benefitting from a strong market position

and growing contribution from

[
chronic medications =
Our strong Hikmais the 3" largest supplier of Medicines in MENA
market with a growing market share?
position

oncomgy | p———
o A ' Central Nervous System Chronic Oncology
ur cute Gastrointestinal ' : Central Acute
broad Nervous System
tolio Respuratory |
portfo S I Y 0 /SN ' S— : Gastrointestinal
composition 0] i
P Immunology 47 4 , 2023 'IAnrf]gctives
' 9 Respiratory
Anti- 60% o
Infectives Cardiovascular '0 Immunology R @Others
& diabetes & RD 18%
Others L Cardiovascular & diabetes
Chronic medications contributed Chronic medications contributed
47% of sales in 1H 2016 60% in sales in 1H 2023

1 IQVIA MIDAS Pharma Index MAT May-2023. It does not include hospital or tender business, excluding Milks, diagnostics
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Case study: increasing access to oncology medications ]

in the MENA region

Investing in capacity

O to help increase access
— only local oral oncology plants
in Algeria and Egypt

| S Growing oncology

revenue contribution
from 6% to 12%

In Algeria, revenue contribution
D[Iﬁ from oncology increased

from 10% in 2022

to 26% in 2023

Hikma Pharmaceuticals PLC

Hikma
Cancer
Network

* Hosted our 5" annual cancer network — 170 KOLs specializing
in hematology and oncology attended from across MENA

* 12 international speakers from MD Anderson Cancer Center, Yale
University and Moffitt Cancer Center presented advances, challenges and
current data sets in hematological malignancies and solid tumors

* KOLs had the opportunity to discuss specific cases with the experts and
take advice back to their patients

N
In collaboration with

MD Anderson Cancer
Center (MDACC)
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Generics



Improving industry dynamics after a challenging 2022

Significant decline in US-manufactured solid oral volume?

Generic retail Rx volume has recovered
and surpassed pre-Covid levels?

30 India ®N. America/EU
25

20
15
10

5

0
Nov. May Nov May Nov May Nov May Nov May Nov May Nov May
'16 17 17 '18 '18 '19 '19 '20 '20 21 21 22 22 23

FDA inspection frequency increasing significantly?

340
320
300 BBl yuw-B- -BE B B Bl B B Y R R R R ]
280
260

240

|J FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMl
2019 | 2020 | 2021 | 2022 | 2023 |

Pricing pressure improved but remains cyclical*

1,034 0%
919 —@— Foreign Domestic
863 857 (3%)
_——t (6%)
818
769 9
709 454 454 (9%)
365 75 ~ (12%)
T T | | o

361 (15%)
117 220 (18%)

|;| FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ JASONDlJ FMAMJ J A50ND|J|

2016 2017 2018 2019 2020 2021 2022 2023 [ 2017 [ 2018 [ 2019 [ 2020 [ 2021 [ 2022 2pds

Hikma Pharmaceuticals PLC 1IQVIA Sep 2016 through May 2023; includes manufacturers accounting for >90% of overall U.S. solid oral volume; estimated manufacturing locations based on publicly available information and 12

Hikma industry knowledge. 2 2023 run-rate based on inspections through June; 3 IQVIA through May 2023; 4 Raymond James U.S. generic pharmaceutical inflation tracker (all dosage forms)



Strong commercial and operational capabilities
enabling us to capture market opportunities

Generics foundation showed
its strength in H1

Quality /

v
customer
relationship

Cost our
savings base business

h i Develop
as a strong new channels

foundation and awards

Optimising
& protecting
revenue

Alternate
API
savings

Hikma Pharmaceuticals PLC

@
Leveraging / expanding
partnerships, including CMO

@

Improving pricing
environment

%

Expanding into specialty
markets

%

Improving volumes

%

Capitalising on
supply disruptions

%

Benefitting from new launches
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Finance

Khalid Nabilsi, Chief Financial Officer




Group financial highlights

Core revenue

Core! gross profit

Core operating profit

Core EBITDA?

Core profit attributable to shareholders
Core basic earnings per share

Interim dividend per share

1H22 1H23 % change
$1,213 million $1,427 million +18%
$623 million $733 million +18%
$296 million $401 million +35%
$346 million $451 million +30%
$209 million $284 million +36%
92.1 cents 128.5 cents +40%

19 cents 25 cents +32%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments set out in Note 5 of the Group consolidated financial statements. Core results are a non-IFRS measure and a reconciliation to

reported IFRS measures is provided in our 2023 interim results press release

2EBITDA is earnings before interest, tax, depreciation, amortisation, impairment of property, plant and equipment and intangible assets and other items. EBITDA is a non-IFRS measure. For the purposes of the leverage calculation, EBITDA is

calculated for trailing twelve months ended 30 June 2023. See 2023 interim press release for a reconciliation to reported IFRS results.
3 For reported figures refer to the appendix
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Injectables
7/
Revenue Core operating profit Revenue
(million) (million)
$700 ® Constant currency $250 ® Constant currency @ Good growth in North America, reflecting contribution
3% from Custopharm and Teligent more than offsetting
585 200 = increased competition

$600 > s $200 M $214

$150 @ Good growth in Europe, reflecting demand for own
$500

products and new launches

$100

$400 @ Strong growth in MENA, primarily due to biosimilar
$50 growth and pull-forward of revenues due to timing of
$300 tenders
$0 ) _
1H22 1H23 Core operating profit

$200

Operating margin (2 Product mix
$100 1H23

constant

$0
1H22

1H23

m North America B Europe ® MENA

Hikma Pharmaceuticals PLC

1H22 1H23 Change currency Change

Reported 33.1% 28.7% (4.4)pp  28.7%  (4.4)pp

Core 38.8% 36.6% (2.2)pp 36.5% (2.3)pp

Increased investment in R&D

Halted operations in Sudan as a result of the ongoing
conflict in the country

16



Branded o
Revenue Core operating profit Revenue

(million) (million)

$450 ® Constant currency $120 @ Constant currency @ Good growth across most markets

$400 $100 @ Pull-forward of tenders in our larger markets
$350 $80 @ Benefitting from our oncology portfolio and focus

on chronic medications
$300 el
$250 $40
Core operating profit
$20
$200 . .
$0 @ Pull-forward of tenders and phasing of certain

$150 1H22 1H23 operating costs towards H1

$100 Operating margin @ Halted operations in Sudan as a result of the

1H23 ongoing conflict in the country
$50 constant
1H22 1H23 Change currency Change @ Currency devaluation in Egypt
$0
1H22 1H23 Reported 20.6% 6.4% (14.2)pp 8.2% (12.4)pp

Core 21.8% 27.7% 5.9pp 28.6% 6.8pp
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Generics

Revenue Core operating profit Revenue
(million) (million)
@ Strong performance from the base business with
$120 improving volumes and lower price erosion levels
$400 $100 Slower than expected ramp of recent launches
$80 @ Benefitting from the launch of the authorised generic
of Xyrem®
$300 $60
$40 . .
Core operating profit
$20
$200 @ Strong profitability of sodium oxybate in the first
$0

six months

1H22 1H23

@ Lower R&D costs due to phasing towards H2

$100 Operating margin

@ Increased investment in S&M to support

A2 =iz cluzlige specialty business
$0 Reported 10.9% 21.1% 10.2pp
1H22 1H23
Core 17.6% 26.5% 8.9pp

Hikma Pharmaceuticals PLC 18



Expanding and enhancing our product pipeline

Core R&D
(million)
$70
©) &)
© &
(% ©
$30 of Group core revenue
invested in core R&D
$20
Continue to invest in building a
$10 pipeline of differentiated
products. Expect increased
spend in H2
$0

1H22 1H23
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Continuing to invest in the maintenance, upgrade and expansion
of our facilities across the Group

Capex by region

($ million)
$200 20%

$180 $172m

$160

15%
$140

$120 us

MENA

—-—
—
== Europe
Q=

$100 10%

$80

Capex/revenue (%)

$60

5%
$40

$20

$0 0%

2018 2019 2020 2021 2022 1H23
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Cash flow and balance sheet

Debt and leverage

(millions)

Operating cash flow

Operating cash flow

Operating cash flow/revenue

Jun-22 Jun-23
$169 million $222 million
14% 16%

2018 2019 2020 2021 2022 1H23

mmm Net debt mmm Total debt

Hikma Pharmaceuticals PLC
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2023 full year guidance

@ Injectables

Revenue growth:
7% to 9%

Core operating margin:
36% to 37%

@ Branded

Revenue growth:
Mid to high single digits in
constant currency

Generics

Revenue growth :

close to 30%

Core operating margin:

18% to 20%

% Net finance
$) ) expense

$83 million

Hikma Pharmaceuticals PLC

Capital
expenditure
$140 million to $160 million

Tax

Core effective tax rate:

22% to 23%

22






A strong investment case
Platform for future growth and a track record of success

A solid platform Increasingly diverse Excellent financial A proven track record
for growth across portfolio and discipline with a strong of delivering value for
all three pipeline balance sheet and shareholders and
businesses robust cash a clear vision
generation for growth

UNDERLYING THIS IS OUR COMMITMENT TO ACT RESPONSIBLY, BY ADVANCING HEALTH AND WELLBEING,
EMPOWERING OUR PEOPLE, PROTECTING THE ENVIRONMENT AND BUILDING TRUST THROUGH
QUALITY IN EVERYTHING WE DO

Hikma Pharmaceuticals PLC 24
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Group financial highlights

Revenue

Gross profit

Operating profit

EBITDA?

Profit attributable to shareholders
Basic earnings per share

Interim dividend per share

1H22 1H23 % change
$1,213 million $1,427 million +18%
$611 million $715 million +17%
$239 million $245 million +3%
$346 million $387 million +12%
$173 million $131 million (24)%
76.2 cents 59.3 cents (22)%

19 cents 25 cents +32%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments set out in Note 5 of the Group consolidated financial statements. Core results are a non-IFRS measure and a reconciliation to

reported IFRS measures is provided in our 2023 interim results press release

2EBITDA is earnings before interest, tax, depreciation, amortisation, impairment of property, plant and equipment and intangible assets and other items. EBITDA is a non-IFRS measure. For the purposes of the leverage calculation, EBITDA is

calculated for trailing twelve months ended 30 June 2023. See 2023 interim press release for a reconciliation to reported IFRS results.
3 For reported figures refer to the appendix

Hikma Pharmaceuticals PLC




	Slide 1: Hikma Pharmaceuticals PLC
	Slide 2: Disclaimer
	Slide 3: Delivering a strong first half performance with growth in all three businesses 
	Slide 4: Injectables
	Slide 5: Benefitting from a growing portfolio in the US and investing for the future
	Slide 6: Strengthening foothold in Europe and expanding into new markets 
	Slide 7: Leveraging established presence and strong  commercial capabilities in MENA
	Slide 8: Branded
	Slide 9: Benefitting from a strong market position and growing contribution from chronic medications
	Slide 10: Case study: increasing access to oncology medications  in the MENA region
	Slide 11: Generics
	Slide 12: Improving industry dynamics after a challenging 2022
	Slide 13: Strong commercial and operational capabilities  enabling us to capture market opportunities 
	Slide 14: Finance
	Slide 15: Group financial highlights
	Slide 16: Injectables
	Slide 17: Branded
	Slide 18: Generics
	Slide 19: Expanding and enhancing our product pipeline 
	Slide 20: Continuing to invest in the maintenance, upgrade and expansion of our facilities across the Group 
	Slide 21: Cash flow and balance sheet
	Slide 22: 2023 full year guidance
	Slide 23
	Slide 24: A strong investment case
	Slide 25: Appendix 
	Slide 26: Group financial highlights

