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Disclaimer

Save to the extent required by law, neither Hikma Pharmaceuticals PLC nor any of its affiliates (Hikma), nor any other party, is under any duty to update or inform you of any changes to such
information. In particular, it should be noted that the financial information relating to Hikma contained in this document may not have been audited and in some cases is based on management information
and estimates.

No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf of
Hikma or its directors, officers or employees, advisors or any other person as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is
accepted for any such information or opinions or any use which may be made of them.

Certain statements in this presentation, are forward-looking statements, including under the US federal securities laws, including the Private Securities Litigation Reform Act of 1995. By their nature,
forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking
statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Any forward-looking statements made by or on
behalf of Hikma speak only as of the date they are made and are based upon the knowledge and information available to the directors on the date of this presentation.

Forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. Hikma does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak as only of the date of this presentation.

By participating in, listening to or accessing this document or by accepting any copy of this document, you agree to be bound by the foregoing limitations.

All names, logos, and trademarks are properties of their respective owners and are used for identification purposes only.
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Strong Group core revenue and profit growth

Core!
revenue

Core
operating profit

Core operating
profit margin

Core basic
earnings per share

Operating
cash flow

$1,132m

1H19 $1,043m
+9%

$284m

1H19 $246m

+15%

25.1%

1H19 23.6%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments
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85.3¢

1H19 72.7¢
17%

$292m

1H19 $187m




Our response to COVID-19

Impact of COVID-19 on the US Market'
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TIQVIA data, week on week analysis of data, published July 24 2020
2 |QIVA data
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Our response

Our employees
and communities

Business
continuity

Sourcing and
production

Continuing to support our local
communities through funding, medicine
donations, food and other essentials

Control measures put in place to
ensure the safety of our employees

Continue to deliver essential
medicines and meet stakeholder
expectations

Minimal impact on our R&D and we
continue to launch products

Prioritised the production of medicines in
high demand due to COVID-19

Proactive stock management and
strategic purchases



Injectables




4
Benefiting from our broad portfolio and flexible, high-quality operations /s

US Injectables revenue by category

($ millions)

$200

—=

Base business slight decline due

$120 to slow down in elective surgeries —

\

——

$80

Increase in demand for COVID-19 related products,
including controlled substances

Total product sales
$160 \/

Base business remained relatively stable

Saw an increase in Q1, reflecting a pull forward in
demand, followed by softness in Q2 due to low levels of
elective surgeries

Worked closely with customers to understand treatment
protocols

Shift in product mix — increase in demand for products like
anaesthetics, pain medicines, neuromuscular blocking
agents and anti-infectives

Launched 20 products in the last 18 months

Products include those used for COVID-19 patients, such
as Propofol, Vecuronium and Rocuronium

Launches' gaining momentum N\
-/
$0
Q) Q) Q) Q) N Q
N N N N QP 9
Re Blee o> Nes Re Bles

1 Launches include products launched in the preceding 18 months
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Expanding our US Injectables portfolio and leading in new launches

Number of injectable launches in the US for our key competitors
2019 — 1H20"2

Hikma

Fresenius
Dr Reddy’s
Amneal
Auromedics
Mylan
Sagent
Sandoz

Baxter

Pfizer

Hikma Pharmaceuticals PLC 1 Generic launches
) ) . .
Sensitivity: General IQVIA US and Hikma internal analysis



O
Growing a pipeline with a focus on differentiated product opportunities /e‘

US Injectables pipeline of 135 products’

B Complex products B Other

4 39 products

15 52 products

Selected/Feasibility _

3 292 products

~10% are complex products; 7% are NTEs?
Potential launch dates are from 2020

Increasing number of complex
products — 22%

An additional 19% are NTEs

12% complex and 44% are NTEs

&

1 Pipeline as at 30 June 2020
2 New Therapeutic Entity
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Partnering with Gilead to supply remdesivir

Improving supply to COVID-19 treatment

\§/ Agreement with Gilead to manufacture
remdesivir for injection

Remdesivir has been granted conditional
@ marketing authorisation in the EU and emergency
J use authorisation in the US as a COVID-19
treatment

This agreement leverages the lyophilised
E[@ capacity at our Portugal facility and recognises

our ability to deliver a consistent supply of
high-quality medicines
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Hikma will manufacture remdesivir in its state-of-
the-art facility in Portugal which is approved for
manufacturing of injectable medicines for the US
and Europe.




4
Strong revenue growth in MENA and Europe /&

Europe highlights MENA highlights

- Broad product portfolio supporting COVID-19 patients * Leveraging our broad product portfolio to meet patients’

+ Launching new products across market demand

- Strong local manufacturing in Portugal, Germany and Italy  Continue to drive demand for our biosimilar products

supporting increased contract manufacturing opportunities * Launching new products across markets through virtual

« Expanding into the ‘Big 5’ with addition of France, Spain and marketing activities

other select markets * In-licensed llumya™ from Sun Pharma, an innovative biologic
EU Injectables markets by revenue’ Biosimilar launches
8%

B Germany
' B [taly
1 5% Lebanon .,

o B Portugal
44 A) Jordan .’)r

B Others

33%

. ® i ®
Hikma Pharmaceuticals PLC @® Remsima® ® Herzuma ‘ Truxima 10

. ' Does not include contract manufacturing
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Generics




Leveraging strengthened foundations to overcome competitive market dynamics (9

Generics business 1H20 performance

mmm Core revenue mmmm Core operating profit === Core operating margin

Identified additional portfolio optimisation and
product prioritization opportunities

Benefitting from portfolio optimisation decisions made in 2019

Improved service levels driving further demand

Highly competitive market — seeing increased
competition on key products

Continue to identify higher value product opportunities

Leveraging operational Maintaining our strong foundation:
and commercial enhancements: 400 o5%
350
@ Flexible manufacturing enabled us to maintain 0%
supply continuity 300
_ . 250 15%
@> Increased volumes driven by improved 200
customer service levels
150 10%
@ Better than expected contribution from new 100
launches 5%
50
@ Relatively stable pricing in the first half of the 0 0%
year 1H17 1H18 1H19 1H20

Hikma Pharmaceuticals PLC 12
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Benefitting from diversified portfolio and commercial improvements (9

Hikma’s Generic portfolio by competition and revenue contribution?

Hikma is the market leader for

53%

66% of these products

14%

2%
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" Does not include contract manufacturing
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Optimising our well-diversified portfolio and driving growth through new products

&

Expanding our Generics portfolio through launches

Generics revenue by product

Generic
Zortress®

Paragraph IV opportunity

First generic to enter the market and
currently sole generic player

Generic
Afinitor®

Paragraph |V opportunity
Second wave of generics on the market
Currently only two generics on the market

Dicyclomine
oral solution

First approved applicant with a
Competitive Generic Therapy (CGT)
designation

180 days exclusivity

7%

%

93%

Top 10 products
contributed 93%
in 2015

48%

52%

Top 10 products
contributed 52%
in 1H20
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Il Top 10 products

I Other products
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Developing a pipeline of complex products to drive growth

&

US Generics pipeline of 73 products’

B Complex products B Other

Filed

products

Includes naloxone nasal spray and
generic Advair Diskus®

Potential launch dates are from 2020

products

Includes complex products with limited
competition

Leveraging our range of manufacturing
capabilities

Selected/Feasibility

10 9
9 15
10 19

products

Includes PIVs and technically challenging
products

Benefiting from strengthened R&D
capabilities

Hikma Pharmaceuticals PLC
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1 Pipeline as at 30 June 2020
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Branded




Fifth largest pharmaceutical company in MENA —

MENA top 10 pharmaceutical companies by sales'

($ millions) $1 3.7 6% TOp 10

o manufacturers
saNoFl .y I | Dillion growth make up
© — Tota etween  31-4%
market size 2019 - 2020 of the total market
& novarTts
@ ]
hikmao. Hikma’s growth strategy
]
e * Prioritise tier 1 markets and drive demand for existing
asilgall gflnuyw
smm%wnuumnfm ] products
astrazeneca > - Build specialty portfolio and focus on strategic
therapeutic areas
< merex
Q tabuk I * Leverage strong market position to capture growth

opportunities

"IQVIA Midas Data MAT May 2020,The data is mainly retail pharmacy purchases. It does not include
hospital or tender business. IQVIA copyright 2020. All rights reserved.
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Delivering growth in tier one markets

Algeria

Strong recovery following challenges
in 2019 due to political and economic
disruptions

Improved management of the
business

Hikma Pharm

Sensitivity: General

aceuticals PLC

@ Good demand for in-market products

_|_ Launched 3 new products — Bufomix,
Divinus and Celect

__\ Reduction in demand for pharmacy
products like anti-infectives

Saudi
Arabia

@ Good demand for in-market products

T+ Initiated launch of in-licensed
products from Chiesi

@ Lower sales on certain products

18



Leveraging our strong commercial capabilities to increase engagement with stakeholders —

Developing a tailored approach to reach stakeholders

Patient
awareness

Advisory
boards

Engaging with
stakeholders

Meeting

with regulatory S T

doctors and

bodies and

policy makers pharmacists

Hikma Pharmaceuticals PLC
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Being proactive in response to COVID-19

Conducting COVID-19 awareness campaigns to
assist patients, doctors and pharmacists

Hosted international and local speakers to educate
and raise awareness about dealing with different
therapeutic areas during COVID-19

Hosted international and local virtual conferences —
in Egypt, we hosted 8 international conferences for 300
KOLs and 5 local conferences with 1,500 attendees

Engaging with governments, food banks and
different foundations to help our local community

19



Focusing on key therapeutic areas for top markets

Branded pipeline by top 5 markets'

Pipeline by market

26%

17%

18%

20%

m Algeria mKSA = Morocco m Jordan = Egypt

Hikma Pharmaceuticals PLC 1 Pipeline as at 30 June 2020
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Pipeline by key therapeutic area

12% 13%

3%
6%
12%

6%

2%

15%
8%

m Anti-infectives Autoimmune m Cardiovascular
mCNS Diabetes = Oncology
= Pain Management ®Respiratory Gl

mCHC m Other

20



Finance

Khalid Nabilsi, Chief Financial Officer




Group financial highlights

Core' revenue

Core gross profit

Core operating profit

Core EBITDA?

Core net income

Basic earnings per share?
Core basic earnings per share

Dividend per share?

1H19 1H20 % change
$1,043 million $1,132 million +9%
$544 million $602 million +11%
$246 million $284 million +15%
$288 million $328 million +14%
$176 million $205 million +16%
76.4 cents 87.6 cents +15%
72.7 cents 85.3 cents +17%

14 cents 16 cents +14%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments. Core results are a non-IFRS measure and a reconciliation to reported IFRS measures is

provided in our 2020 interim results press
2Earnings before interest, tax, depreciation, amortisation and impairment charges/reversals

3 Earnings per share is calculated using the weighted average number of shares outstanding during the period. Interim dividend per share is calculated using the number of shares outstanding at 30 June 2020.
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Injectables

Core revenue
(million)

$600

$500

$400

$300

$200

$100

$0

1H19

mUS mMENA =Europe
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$485

1H20

Core operating profit

(million)

$200

$100

$0

1H19 1H20
Operating margin
1H20
constant
1H19 1H20 Change currency Change
Reported 37.0% 39.6% 2.6pp 39.8% 2.8pp
Core 39.0% 421% 3.1pp 42.3% 3.3pp

Core revenue

@ Strong demand for in-market products in US and EU
driven by COVID-19

@ Good growth in MENA, reflecting good demand for our
portfolio and biosimilars

@ Launched new products across all markets
@ Increased competition on certain products

C—) Slow down in elective surgeries

Core operating profit

@ Change in product mix in the US

@ Stable operating expenses

23



Generics

Core revenue Core operating profit Core revenue
(million) (million)
$400 o $100 @ Good demand for differentiated products
$90
- 1% @ Recent product launches
$70 @ Increased competition
$300 $60
$50
$40
330 Core operating profit
$200 $20
$10 @ Improved product mix
$0
1H19 1H20 C—) Higher legal fees and inventory related provisions
$100
Operating margin
1H19 1H20 Change
$0 Reported 23.9% 27.6% 3.7pp
1H19 1H20
Core 19.3% 19.5% 0.2pp
Hikma Pharmaceuticals PLC 24
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Branded

Core revenue
(million)

$300

$250

$242

$200

$150

$100

$50

$0
1H19

Hikma Pharmaceuticals PLC
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13%

Core operating profit

(million)
® Constant currency $60 ® Constant currency
6%
—— SERYY
o
$40 4%

$20
$0

1H19 1H20

Operating margin

1H20
constant
1H19 1H20 Change currency Change

1H20 Reported 12.8% 16.7% 3.9pp 17.2% 4.4pp

Core 20.2% 18.5% -1.7pp 19.0% -1.2pp

Core revenue

S

ONONS>

Good growth in Saudi Arabia and Egypt and strong
recovery in Algeria

New product launches across all markets
Lower sales in Sudan

Reduction in demand for pharmacy products like
anti-infectives

Core operating profit

@
S)

Higher sales
Change in product mix

Foreign exchange losses and slight increase in
operating expenses

25



Core R&D and capital expenditure

Core R&D Cash capital expenditure
(million) (million)
$70 $66
$60 $60
$50
$40 $40
$30
$20 $20
$10
$0 $0
1H19 1H20 1H19 1H20
e Invested 5% of Group core revenue in core R&D e Upgrading capabilities and adding new technologies in US
o Increased investment in R&D programmes across our businesses — * Strengthening manufacturing capabilities in MENA

focusing on higher-value, complex products e Expanding manufacturing capacity in Portugal

Hikma Pharmaceuticals PLC 26
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Cash flow and balance sheet

Operating cash flow

(million)

$300

$250

$200

$150

$100

$50

$0
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$187

1H19

$292

1H20

Net debt position
(million)
Dec-19 Jun-20
Short-term financial debts’ $578 $138
Long-term financial debts? $107 $789
Cash and cash equivalents $443 $416
Net debt $242 $511
Net debt/core EBITDA 0.41x 0.81x
Total debt/core EBITDA 1.15x 1.46x
Working capital
Jun-19 Jun-20
Working capital days 231 227
g\)/z:]al}ieng cash flow/core 18% 26%
*Incudos ong-torm Ioase labiltos
27



Raising 2020 guidance

4
Injectables ,4‘/

® Revenue:
$950 million to $980 million

® Core operating margin:
38% to 40%

Net finance expense %

® Net finance expense:
$47 million

Hikma Pharmaceuticals PLC
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Generics ( §

® Revenue:
$720 million to $760 million,
including $20 million to $40
million for generic Advair
Diskus® (GxA)

® Core operating margin:
c.21% with GxA
17% to 19% excluding GxA

Capital expenditure

® Capital expenditure:
c.$120 million

[
Branded -
® Revenue growth in constant
currency:
mid-single digits
i

Tax

® Core effective tax rate:
22% to 23%

28
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1H20 exceptional items and other adjustments

Bridge between 1H20 core and reported operating profit

(million)

$13 million

I

Core MENA Intangible Jordan Impairment
operating Severanee amortisation warehouse reversal of
profit and ) (other than fire product

restructuring software) related
costs intangibles

Hikma Pharmaceuticals PLC
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Reported
operating
profit

Bridge between 1H20 core and reported net income

(million)

$7 million

$2

Remeasurement
of contingent
consideration,

financial liability
and asset (net)

Amortisation and
exceptional items
included in
operating profit

Core net
income

Tax impact on Reported
exceptional net income
items

30



2020 expected exceptional items and other adjustments

Bridge between 2020 core and reported operating profit

(million)

Bridge between 2020 core and reported net income
(million)

$(16) million

s N I

$48 $1 $34
Core MENA Intangible Jordan Impairment
operating severance and amortisation warehouse reversal of
profit restructuring (other than fire product related
costs software) intangibles

$(23) million J/

Reported Core net Amortisation and Remeasurement Tax impact on Reported
operating income exceptional of contingent exceptional net income
profit items included in consideration, items

financial liability

operating profit
E ol and asset (net)

These figures are based on estimates and are subject to change
Graphs are not to scale

Hikma Pharmaceuticals PLC
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These figures are based on estimates and are subject to change
Graphs are not to scale
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Group core revenue by segment and region

1H20 Group core revenue by segment

Injectables

43%

Generics

33%

Other

Branded 00/0
24%

Hikma Pharmaceuticals PLC
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1H20 Group core revenue by region

MENA
31%

us

63%

EU & ROW

6%

32



Core finance expense

1H20 core finance expense

(million)
$30
$25 $24
Other bank charges, including
$20 commissions and factoring
$15 Effective interest rate:
3.97%
Interest on loans
$10
Effective interest rate:
$5 )
Interest and fees on 453 /0 , _
Eurobond ($500m) (including commitment and amortised upfront fees)
$0 .

1H20

Hikma Pharmaceuticals PLC
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Consolidated P&L

% constant

$ million 1H19 1H20 % change currency change
Revenue 1,047 1,132 +8% +8%
Core revenue 1,043 1,132 +9% +9%
Gross profit 548 602 +10% +10%
Core gross profit 544 602 +11% +10%
Core gross margin 52.2% 53.2% +1.0pp +0.8pp
Operating profit 238 297 +25% +26%
Core operating profit 246 284 +15% +16%
Core operating margin 23.6% 25.1% +1.5pp +1.6pp
EBITDA 297 328 +10% +11%
Core EBITDA 288 328 +14% +15%
Profit attributable to shareholders 185 212 +15% +16%
Core profit attributable to shareholders 176 205 +16% +18%
Basic earnings per share (cents) 76.4 87.6 +15% +16%
Core basic earnings per share (cents) 72.7 85.3 +17% +18%
Dividend per share (cents) 14 16 +14% -
Core effective tax rate 21.8% 22.6% +0.8pp +0.5pp

Hikma Pharmaceuticals PLC
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Consolidated cash flow statement

$ million 1H19 1H20
Cash generated from operating activities 211 311
Income taxes paid (41) (19)
Income tax received 17 -
Net cash inflow from operating activities 187 292
Purchases of property, plant and equipment (48) (66)
Proceeds from disposal of property, plant and equipment 3 -
Purchase of intangible assets (34) (35)
Change in investment in financial and other non-current assets 1 -
Proceeds from sale of investment at FVTOCI 12 -
Additions of investments at FVTOCI (3) (3)
Acquisition of business undertakings net of cash acquired (8) -
Proceeds from investment divestiture 2 2
Contingent consideration receipt 20 -
Interest income received 2 5
Investment related amounts held in escrow account - (3)
Net cash outflow from investing activities (53) (100)
(Increase)/decrease in collateralised and restricted cash (12) 1
Proceeds from issue of long-term financial debts 6 700
Repayment of long-term financial debts (6) (507)
Proceeds from short-term borrowings 152 156
Repayment of short-term borrowings (138) (101)
Repayment in lease liabilities (3) (7)
Dividends paid (63) (73)
Dividends paid to non-controlling shareholders of subsidiaries (1) (1)
Interest and bank charges paid (25) (24)
Share buyback - (371)
Commitment fees received related to share buyback - 7
Net cash outflow from financing activities (90) (220)
Net (decrease)/increase in cash and cash equivalents 44 (28)
Cash and cash equivalent at beginning of the half-year 276 442
Foreign exchange translation movements 2 (1
Cash and cash equivalents at end of the half-year 322 413

Hikma Pharmaceuticals PLC
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Consolidated balance sheet

$ million Dec-19 Jun-20 $ change % change
Goodwill 282 280 (2) (M%
Other intangible assets 552 570 18 3%
Property, plant and equipment 912 924 12 1%
Right-of-use assets 50 46 (4) (8)%
Investment in associates and joint ventures 11 11 - -
Deferred tax assets 243 234 9) (4)%
Financial and other non-current assets 32 27 (5) (16)%
Total non-current assets 2,082 2,092 10 0.5%
Inventories 568 684 116 20%
Income tax receivable 79 81 2 3%
Trade and other receivables 719 656 (63) (9)%
Collateralised and restricted cash 1 3 2 200%
Cash and cash equivalents 442 413 (29) ()%
Other current assets 39 41 2 5%
Total current assets 1,848 1,878 30 2%
Total assets 3,930 3,970 40 1%
Short-term financial debts 569 129 (440) (77)%
Lease liabilities 9 9 - -
Trade and other payables 473 425 (48) (10)%
Income tax provision 82 117 35 43%
Other provisions 23 24 1 4%
Other current liabilities 315 366 51 16%
Total current liabilities 1,471 1,070 (401) (27)%
Long-term financial debts 48 730 682 N/A
Lease liabilities 59 59 - -
Deferred tax liabilities 20 22 2 10%
Other non-current liabilities 203 189 (14) ("%
Total non-current liabilities 330 1,000 670 203%
Total liabilities 1,801 2,070 269 15%
Equity attributable to equity holders of the parent 2,117 1,890 (227) (11)%
Non-controlling interest 12 10 (2) (17)%
Total equity 2,129 1,900 (229) (11)%
Hikma Pharmaceuticals PLC 36
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hikma.

Better health. Within Reach. Everyday.
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